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'HFODUD�D�SHVVRD�MXUtGLFD TXH�PHQFLRQD�KDELOLWD�
GD�DR�UHJLPH�GH�VXVSHQVmR�GD�&RQWULEXLomR�SDUD�R
3,6�3DVHS�H�GD�&RILQV�SDUD�DTXLVLomR�GH�PDWpULDV�
SULPDV �03�� SURGXWRV�LQWHUPHGLiULRV �3,� H PD�
WHULDLV�GH�HPEDODJHP� �0(� SRU�SHVVRD� MXUtGLFD
SUHSRQGHUDQWHPHQWH�H[SRUWDGRUD��GH�TXH�WUDWD�R
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QR ������� GH � GH� RXWXEUR GH ������ TXH FRQIHUHP j� 6HFUHWDULD GR
7HVRXUR� 1DFLRQDO GR� 0LQLVWpULR GD� )D]HQGD D� FRQGLomR GH� yUJmR
FHQWUDO� GR�6LVWHPD� GH�&RQWDELOLGDGH�)HGHUDO�

&RQVLGHUDQGR DV� FRPSHWrQFLDV GR yUJmR FHQWUDO� GR 6LVWHPD
GH�&RQWDELOLGDGH� )HGHUDO� HVWDEHOHFLGDV� QR� DUW�� ��� GD /HL� QR �������
GH� ������ QR� DUW�� �R GR� 'HFUHWR� QR ������� GH� ������ H� QRV� LQFLVRV� ;�
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PHQWR� H *HVWmR� � 62)�03� D� FRPSHWrQFLD GH� HVWDEHOHFHU DV� FODV�
VLILFDo}HV� RUoDPHQWiULDV� GD� UHFHLWD� H� GD� GHVSHVD�� UHVROYHP�

$UW�� �R ,QFOXLU QR� $QH[R , GD� 3RUWDULD ,QWHUPLQLVWHULDO
671�62)� QR ����� GH� � GH� PDLR� GH ������ D� QDWXUH]D GH� UHFHLWD
���������������� ��&RQWULEXLomR� SDUD�&XVWHLR� GD� ,OXPLQDomR� 3~EOLFD� ��
FRP�D� ILQDOLGDGH� GH� UHJLVWUDU� R� YDORU� WRWDO� GDV� UHFHLWDV� UHFHELGDV� SRU
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&DWHJRULD� (FRQ{PLFD�� 2ULJHP� H� (VSpFLH�� VHQGR� TXH� VROLFLWDo}HV� GH
DOWHUDomR� QHVVD SDGURQL]DomR� GHYHUmR VHU� HQFDPLQKDGDV j� 6HFUHWDULD
GR�7HVRXUR 1DFLRQDO� GR 0LQLVWpULR� GD� )D]HQGD �� 671�0)� VH� IRUHP
UHIHUHQWHV�j�FRGLILFDomR�HVSHFtILFD�SDUD�RV�(VWDGRV��'LVWULWR�)HGHUDO�H
RV�0XQLFtSLRV�� RX� j� 6HFUHWDULD GH� 2UoDPHQWR� )HGHUDO� GR�0LQLVWpULR
GR� 3ODQHMDPHQWR��'HVHQYROYLPHQWR� H�*HVWmR �� 62)�03�� HP� FDVR� GH
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R� DUW� �R GD 3RUWDULD� ,QWHUPLQLVWHULDO� 671�62) QR ���� GH� �����
DOWHUDGD� SHODV� 3RUWDULDV ,QWHUPLQLVWHULDLV� 671�62)� QRV �� GH� ��� GH
DJRVWR�GH������� H� ����� GH��R GH� MXOKR�GH������� D� SDUWLU� GR� H[HUFtFLR
GH ����� GHVGH TXH VHMD HIHWXDGD� D FRQYHUVmR GRV GDGRV SDUD D
FODVVLILFDomR�YLJHQWH�FRP�YLVWDV�DR�HQYLR�GDV�LQIRUPDo}HV�GDV�FRQWDV
GR� HQWH DR� 3RGHU ([HFXWLYR� GD� 8QLmR UHIHUHQWHV� DR H[HUFtFLR� GH
�����
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kPELWR�GRV�(VWDGRV��'LVWULWR�)HGHUDO�H�0X�
QLFtSLRV�
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VXDV�DWULEXLo}HV�HVWDEHOHFLGDV�QD�3RUWDULD�GR�0LQLVWpULR�GD�)D]HQGD�Q�
����� GH� ��� GH� MXOKR� GH� ������ TXH� DSURYD� R� 5HJLPHQWR� ,QWHUQR� GD
6HFUHWDULD�GR�7HVRXUR�1DFLRQDO��H� WHQGR�HP�YLVWD�R�GLVSRVWR�QR������
GR� DUW�� ��� GD�/HL�&RPSOHPHQWDU� Q�� ����� GH� �� GH�PDLR� GH� �����

&RQVLGHUDQGR�TXH��SDUD�ILQV�GH�FRQVROLGDomR�GDV�&RQWDV�3~�
EOLFDV�1DFLRQDLV�� HP�REHGLrQFLD� DR� GLVSRVWR� QR� DUW�� ��� GD�/HL�&RP�
SOHPHQWDU� Q�� ���� GH� �� GH� PDLR� GH� ����� /HL� GH� 5HVSRQVDELOLGDGH
)LVFDO�� p� QHFHVViULR� XWLOL]DU� FULWpULRV� XQLIRUPHV� GH� UHFRQKHFLPHQWR� H
DSURSULDomR GDV UHFHLWDV RUoDPHQWiULDV QR� kPELWR GD 8QLmR� GRV (V�
WDGRV�� GR�'LVWULWR� )HGHUDO� H� GRV�0XQLFtSLRV�

&RQVLGHUDQGR TXH D /HL� GH 5HVSRQVDELOLGDGH )LVFDO GHWHU�
PLQD TXH� FDEH DR� yUJmR FHQWUDO� GH FRQWDELOLGDGH� GD 8QLmR� D HGLomR
GDV� QRUPDV� JHUDLV� SDUD� FRQVROLGDomR� GDV� FRQWDV� S~EOLFDV�� HQTXDQWR
QmR� IRU� LPSODQWDGR� R�&RQVHOKR� GH�*HVWmR�)LVFDO�� SUHYLVWR� QR� DUW�� ��
GD� UHIHULGD�/HL�

&RQVLGHUDQGR R� GLVSRVWR QR� LQFLVR ,� GR DUW�� �� GD� /HL Q�
��������GH���GH�IHYHUHLUR�GH�������H�QR�LQFLVR�,�GR�DUW�����GR�'HFUHWR
Q�� ������ GH� �� GH RXWXEUR� GH� ����� TXH� FRQIHUHP� j 6HFUHWDULD� GR
7HVRXUR� 1DFLRQDO GR� 0LQLVWpULR GD� )D]HQGD D� FRQGLomR GH� yUJmR
FHQWUDO GR 6LVWHPD� GH &RQWDELOLGDGH )HGHUDO� H WHQGR� HP YLVWD R
GLVSRVWR�QR�DUW�����GD�3RUWDULD�,QWHUPLQLVWHULDO�671�62)�Q�������GH��
GH�PDLR� GH� ������ UHVROYH�

$UW�� ��� ,QFOXLU� DV� QDWXUH]DV� GH� UHFHLWD� RUoDPHQWiULD� D� VHUHP
XWLOL]DGDV�SHORV�(VWDGRV��'LVWULWR�)HGHUDO�H�0XQLFtSLRV��HQTXDQWR�QmR
HVWLYHUHP� XWLOL]DQGR� D� HVWUXWXUD� GH� FRGLILFDomR� FRQVWDQWH� GD� 3RUWDULD
,QWHUPLQLVWHULDO� 671�62)�Q�� �������
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WiULD�SDUD�DSOLFDomR�QR�kPELWR�GRV�(VWDGRV�
'LVWULWR� )HGHUDO� H�0XQLFtSLRV�

$� 6(&5(7È5,$ '2� 7(62852� 1$&,21$/�� QR XVR� GH
VXDV�DWULEXLo}HV�HVWDEHOHFLGDV�QD�3RUWDULD�GR�0LQLVWpULR�GD�)D]HQGD�Q�
����� GH� �� GH� MXOKR� GH� ����� TXH� DSURYD� R� 5HJLPHQWR ,QWHUQR� GD
6HFUHWDULD�GR�7HVRXUR�1DFLRQDO��H� WHQGR�HP�YLVWD�R�GLVSRVWR�QR������
GR� DUW�� ��� GD�/HL�&RPSOHPHQWDU� Q�� ����� GH� �� GH�PDLR� GH� �����

&RQVLGHUDQGR�TXH��SDUD�ILQV�GH�FRQVROLGDomR�GDV�&RQWDV�3~�
EOLFDV�1DFLRQDLV�� HP�REHGLrQFLD� DR� GLVSRVWR� QR� DUW�� ��� GD�/HL�&RP�
SOHPHQWDU� Q� ����� GH �� GH PDLR� GH ������ /HL GH� 5HVSRQVDELOLGDGH
)LVFDO�� p QHFHVViULR� XWLOL]DU� FULWpULRV XQLIRUPHV� GH UHFRQKHFLPHQWR� H
DSURSULDomR� GDV� UHFHLWDV RUoDPHQWiULDV� QR� kPELWR� GD 8QLmR�� GRV� (V�
WDGRV�� GR�'LVWULWR� )HGHUDO� H� GRV�0XQLFtSLRV�

&RQVLGHUDQGR� TXH D� /HL� GH� 5HVSRQVDELOLGDGH )LVFDO� GHWHU�
PLQD TXH FDEH� DR yUJmR FHQWUDO GH FRQWDELOLGDGH GD�8QLmR D HGLomR
GDV� QRUPDV JHUDLV� SDUD� FRQVROLGDomR GDV� FRQWDV S~EOLFDV�� HQTXDQWR
QmR� IRU� LPSODQWDGR� R�&RQVHOKR� GH�*HVWmR�)LVFDO�� SUHYLVWR� QR� DUW�� ��
GD� UHIHULGD�/HL�

&RQVLGHUDQGR R� GLVSRVWR QR� LQFLVR ,� DUW�� ��� GD� /HL Q�
�������� GH� �� GH� IHYHUHLUR� GH� ������ H� QR� LQFLVR� ,�� DUW�� ���� GR�'HFUHWR
Q� ������� GH �� GH RXWXEUR� GH ����� TXH� FRQIHUHP j� 6HFUHWDULD GR
7HVRXUR 1DFLRQDO GR� 0LQLVWpULR GD )D]HQGD D� FRQGLomR GH yUJmR
FHQWUDO� GR� 6LVWHPD� GH� &RQWDELOLGDGH� )HGHUDO� H� WHQGR� HP� YLVWD� R
GLVSRVWR�QR�DUW�����GD�3RUWDULD�,QWHUPLQLVWHULDO�671�62)�Q�������GH��
GH�PDLR� GH� ������ UHVROYH�

$UW� �� 3XEOLFDU�R GHVGREUDPHQWR GD FODVVLILFDomR�GD UHFHLWD RU�
oDPHQWiULD�D�VHU�XWLOL]DGD�SHORV�(VWDGRV��'LVWULWR�)HGHUDO�H�0XQLFtSLRV�SDUD
R�DWHQGLPHQWR�GH�VXDV�SDUWLFXODULGDGHV��QD�IRUPD�GR�$QH[R�GHVWD�3RUWDULD�


